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may be paid semi-annually or annually. The loan must be so arranged
that all indebtedness for both principal and interest shall be liquidated
within five (5) years from the date of the issuance of said note or
notes, and when said loan is paid, the tax levied for this purpose
shall no longer be levied. It shall be the duty of the auditor of Spar-
tanburg County to levy the said special tax annualty on all the tax-
able property of the said school district and the duty of the county
treasurer of the said county to collect the tax so levied as other taxes
are collected by law and to pay the principal and interest of said note
or notes as the same severally become due according to the terms
thereof.
SECTION 3: Deposit. and expenditure of proceeds.-That the
amotnt borrowed shall be deposited with the county treasurer of
Spartanburg County to the credit of said school district to be ex-
pended upon the warrants or order of the proper school officials for
the purpose mentioned in this Act.
SECTION 4: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act are hereby repealed to the extent of such
inconsistency.
SECTION 5: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 1st day of June, 1949
(R155, H1307)             No. 693
AN ACT To Authorize The Trustees Of Buck Creek School
District No. 77, Spartanburg County, Of The State Of South
Carolina, To Borrow A Sum Of Money Not Exceeding Three
Thousand ($3,000.00) Dollars For Repairs And Improvements To
School Building And To Fix A Tax Levy To Provide Payment
Thereof.
BE4 IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Buck Creek school district No. 77 borrow improve
building, Spartanburg County.-That the trustees of Buck Creek
School District No. 77, Spartanburg County, of the State of South
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